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TAGS: EFIN, ETRD, EEC 

SUBJECT: EXPORT CREDIT GENTLEMEN S AGREEMENT - PREPARATIONS 
FOR MAY 12-13 PRINCIPALS' MEETING 

REFS: A. STATE 103678 (NOTAL) 

B) PELIKANAVARNE TELCON, MAY 2 

C. EC BRUSSELS 3661 

D. STATE 104066 

1. THE EC COMMISSION IS NOW CHECKING WITH THE EC-NINE TO 
DETERMINE IF A TECHNICAL LEVEL DRAFTING SESSION IN BRUSSELS 
WOULD BE CONVENIENT LATE IN THE MORNING OF MAY 1 1 , PER REF A. 
THE JAPANESE MISSION HERE IS ALSO CHECKING WITH TOKYO BUT 
BELIEVES THE AFTERNOON OF MAY 1 1 WOULD BE MORE CONVENIENT 
FOR THE GOJ. 

2. MRS. ARCHIBALD RAISED WITH US AGAIN THE EC’S DESIRE TO 
RECEIVE OUR VIEWS REGARDING THE LEGAL CHARACTER OF US 
PARTICIPATION IN THE GENTLEMEN'S AGREEMENT. PER REF C. 
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THE LEGAL CHARACTER OF THE AGREEMENT. 

3. THE SECRETARIAT HAS PROVIDED US WITH TWO WORKING 
DOCUMENTS, COPIES OF WHICH WE ARE POUCHING TO INTERESTED 
AGENCIES. THE FIRST IS A REVISED DRAFT AGREEMENT, WHICH 
INCORPORATES THE CHANGES PROPOSED UP UNTIL MAY 1, BY THE 
US, GOJ AND THE NINE'S COUNTER PROPOSALS. THE SECOND IS A 
TABLE COMPARING THE VAROUS PROPOSED CHANGES. THESE 
DOCUMENTS MAY NOT REACH WASHINGTON BEFORE THE DELEGATION 
DEPARTS. ADDITIONAL COPIES WILL BE A VAIL ABIE WHEN THE 
DELEGATION ARRIVES HERE. 

4. WE HAVE TRANSMITTED TO THE EC COUNCIL SECRETARIAT 
THE US RECOMMENDED CHANGES TO THE EC COUNTER PROPOSALS 
(REF D) AND THE US MINOR DRAFTING CHANGES (REF B). THE 
SECRETARIAT WILL CIRCULATE OUR COMMENTS IN REF D AS FORMAL 
US PROPOSALS. WE HAVE ALSO GIVEN THE GOJ MISSION A COPY 

OF THESE PROPOSALS. THE SECRETARIAT WILL ALSO INFORM 
THE EC-NINE OF OUR MINOR CHANGES BUT THESE WILL NOT BE 
CIRCULATED AS FORMAL PROPOSALS. INSTEAD, IF THERE IS 
A MAY 1 1 DRAFTING SESSION, THE SECRETARIAT SUGGESTS THAT 
THE US RAISE THESE POINTS AT THAT TIME. OUR ADDITIONAL 
CHANGES ARE NOT INCLUDED IN THE WORKING DOCUMENTS 
MENTIONED ABOVE.MYERSON 
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